YBaxkaeMbil T-H [Ipeacenarens
ITpaBurenbcTBa Poccuiickon Oenepannu

YBaxkaeMbie YYaCTHUKHU POCCHUIUCKO-STTOHCKOTO
MHBECTUIIMOHHOTO (hopyMa.

Ham ¢opym mnpoxoautr B OJIArOnpUsSITHBIX  YCIIOBUSIX.
HNuBecTuiimonHoe corpyauuuectBo Poccun u noHUM moOKa JIMIIb
HaOupaer o0OOpOThl. SMNOHUS H CEroJHs BXOJAUT B JECATKY
KpYIHEHIUX 3apyOeXHbIX HHBECTOpOoB B Poccuro. IlpaBma, ona
3aMbIKaeT ATOT cnucok. Ilo manHbIM Ha ceHTs0ph 2006 r. 00BEM
HAKOIJICHHBIX MPSIMBIX HHBECTUIMIA B 3KOHOMUKY Poccum cocraBui
213 mnH. am. gomutapoB. MHBIMU CTOBaMH Mbl HQUUHAEM C HU3KOTO
crapra. HMwmeHHO mno3TOMY peumeHus komnanuh «Touoray wu
«Hwuccan» ocymecrBurs naBecTunu B 150 MuH. 1 200 mMutH. am.
JIOJUTAPOB MBI pacCMaTpyUBaeM KakK Ha4yajao KPYyHMHOMACIITAOHOIO
WHBECTUIIMOHHOTO COTPYJAHMYECTBA U, YTO OCOOEHHO BaXKHO,
MMEHHO B IIPOM3BOJICTBEHHOM cdepe.

MOXHO ¢ YBEPEHHOCTBIO CKa3aTh, YTO MEHAETCA M caM
MICUXOJIOTUYECKUH HACTPOM SAMOHCKOro OW3HEca B OTHOIICHUH
pabOTHI HA POCCUMCKOM PBHIHKE.

Coumuntoce Ha SANOHCKME HCTOYHWKHU. [lo maHHBIM ompoca,
MIPOBEAECHHOTO Snonckum OaHKOM MEXIYHAPOHOTO
corpyaauyecta B 2006 ., 75,9% ANMOHCKMX KOMIAHWUKA HaMEPEHBI
PACIIUPUTh WJIM YBEJIMYUTH OOBEM MPUCYTCTBUA HA POCCHUUCKOM
pbiHke. B oTHomenun Kwurasi, 3aHHUMarONIEr0 BTOPYH CTPOUYKY
Takoro pedtuHra, »sta umdppa coctabuia 71,2%. BecbMma
IIPUMEYATENIBHO 3TO TI0 cpaBHeHHrO ¢ 2005 1., Korma CrTOJb
MTO3UTUBHO O POCCUICKOM PBIHKE BBICKA3bIBAIOCH UMb 66,3%

B uyemM MBI BUIUM TIPUYMHBI TO3WTUBHBIX TOJBUKEK?
[TompoOyem mnocmotrperh Ha Poccuro 1iazamMm  3apyOeKHOTO
WHBECTOPA.

Cpenu HamboJiee CyIIECTBEHHBIX (DAKTOPOB MHBECTUIIMOHHOM
MPUBJIEKATEIBHOCTH POCCMU MOXKHO C YBEPEHHOCTHIO HA3BaTh
MOJUTUYECKYI0 CTaOMIBHOCTh, KOTOpas co3Jajia OINpeacsICHHbIN
KJINMAT JIOBEPHSI.



[IpsstMBIM  CITEICTBUEM YKPEIUJICHUST JOBEPHUS M SIBUICS POCT
WHBECTULIMM B SKOHOMHUKY KaK CO CTOPOHBI POCCUMCKUX MAPTHEPOB,
TaK W HaIlIMX 3apyOeKHbIX UHBECTOPOB. He MeHee BaXKHO 3TO U JJIs
HaceneHus Poccun. JloBepue K BIaCTU CTajl0 OCHOBHBIM
NOOyAUTEIbHBIM MOTHUBOM JIJI1 HACEJIEHUS K COEPEkKEHUIO, UTO
OTKPBIBAET TMEPCIEKTUBY K POCTY TMOTPEOJICHUST HAa U TakK
JOCTATOYHO EMKOM POCCUHMCKOM PBIHKE.

Btopoii He MeHee CylIeCTBEHHBIM (DAKTOp JJisi MHBECTOpa
3aKIIFOYAa€TCA B TOM, YTO MBI YK€ TOCTPOWIIA PHIHOYHYIO
SKOHOMUKY. [TOHATHO, YTO pHIHOYHAS IKOHOMMKA W OJIaronoayqHas
SKOHOMHMKA — 3TO HE OJHO M TO k€. MOXeT ObITh U PHIHOYHAS, U
HeOJaronoyyHass SKOHOMHUKA. Haiu smoHcKue mapTHEpPHI ATy
VWCTUHY 3HAKOT TI0 CBOEMY ombITy. HoO TO, 4TO Hama 3KOHOMHKA
HeriaHoBas, 3To nmpaBaa Ha 100%. Y Hac paOoTarOT pHIHOYHBIE
MexaHu3Mbl. IlycTh He Bce elie Tak, Kak HaM XOTesloch Obl. Hy u
r7ie B MUPE OHU pabOTAIOT TaK, KaK XOTEJIOCh Obl?

Takoro He ObIBaeT. BepHo, 4TO y Hac mpaBoBas CUCTEMa HE J0
KOHIIa ycTpoeHa. I OaHkOBCckas cucrema mnoka ciaba. Ho onu
paboTarOT W OOCITY)XMBAaIOT IKOHOMHYECKHH pocT. ['1aBHOe, 4YTO
BEKTOp pedopM 3aJiaH B TPAaBUIILHOM HAPaBICHUH.

Eme ectb Tpetuid (QakTop, BBITEKAIOMMN U3  ABYX
MpeabIIyInX. B ppIHOYHONW 3KOHOMUKE OTPOMHOE 3HAYCHUE HUMEET
aJanTalMOHHbBIA MEeXaHu3M. J[eHCTBHE 3TOr0 MEXaHU3Ma MO3BOJISIET
C YBEPEHHOCTBIO CETONHS CKA3aTh, YTO MHOTHE OTPACIA YKOHOMHUKHU
Poccuu, kotopsie B cepenuHe 90-X rojoB ObLIM OJIU3KH K TTOJTHOMY
HMCUYE€3HOBEHUIO, CEYac HE MPOCTO BO3POKAAIOTCS, HO UMEIOT OYEHb
XOPOIIUE NEPCIIEKTUBBI POCTA. DTO B MTOJTHOU MEPE MOKHO OTHECTH
K  TPaxkIaHCKOMY aBUACTPOCHMUIO, aBTOMOOUJIECTPOCHHUIO,
MIPOU3BOJICTBY JIPYTUX BBICOKOTEXHOJIOTHYHBIX TOBAPOB. A €CIH
BEPUTh MUHUCTPY MPOMBIIIJICHHOCTH U 3HEpreTuku B.b. Xpucrenko,
To K 2010 T. MBI JUKBUIAPYEM OTCTABAHUE B BJICKTPOHHOU
MPOMBINUICHHOCTH. Bce  3TO0 -  CHEACTBHE  BKIIIOYCHUSA
aanTalluOHHBIX MEXAHU3MOB.

XOTs MOpaBUTEIBCTBO JIaeT 00Jiee OCTOPOKHBIE MPOTHO3HI,
II0JIarar0, 4YTO €CTh BCE OCHOBAHUS MPEANON0XKUTh, uTO 2007 1. 1 B
omkaiime aBa-Tpu rojga cpeanue Temibl pocta BBII Poccuu
CMOTYT COCTaBUTH 7,5-8% B roj.



[Ippu 5TOM CBIpBEBBIE OTpacid B CHIY €CTECTBEHHBIX
OrpaHUYECHUN HE CMOrYyT naarh Oousiblie 3% mnpupocra. OCHOBHas
JIOJIs1 Oyner obOecrieueHa nepepadaThIBAIOIIUMHU U
00pabaThIBAIOIIMMU OTPACIISIMHU.

Xorenoch Obl  pa3BeATh emie oaHy wuio3uto.  OnHa
3aKJII0YaeTcsi B TOM, YTO B OCHOBE poOCTa 3KOHOMUKH Poccum
BBICOKME IIeHbI Ha He(pTh, a BO3MOXHOE TMaJcHUE I1IEH Ha
PHEPrOHOCUTENIM TMPUBEAET K CTarHanuu HKOoHOMUkHU. [la
poccuiickasi SKOHOMHKA He(DTSIHBIX JeHer W He BuauT. OHu
MOCTYIAIOT JTUOO B BAIIOTHBIEC PE3€PBHI, JIMOO B CTAOMIM3AIIMOHHBIN
dboHI, M XpaHITCS ATU OTPOMHBIE (DUHAHCOBBIE CPEACTBA HE B
Poccun, m Ha pPOCCHICKYIO SKOHOMHKY OHHM IIPAaKTHYECKU HE
paboTaroT.

YBaxaemsin r-H [Ipencenarens!

ITo3BOJIbTE BHOBH OOpATUTHCS K HCCIECAOBAHUIO SIMOHCKOTO
banka MexayHapOJHOrO COTPYAHUYECTBA U JIJISI TIOJIHOTHI KAPTUHBI
MIPUBECTU MHEHUE SMOHCKUX KOMIIAHWHM, KAKHE MOPEMATCTBUA OHHU
BUIAT Ha pbiHKEe Poccuun. bonee 40% ompomeHHbIX CUUTAIOT, YTO
uMerolecss nHopMals 0 POCCUUCKOM PBIHKE MHBECTUIIMOHHOM
KIMMare He jgocrarouHo. Ecmm mipu 3toM otmeruth, 4yto 50%
YKa3bIBaIOT HA HEACHOCTH B HAIIEM 3aKOHOJATEIBCTBE, TO MOXKHO C
YBEPEHHOCTBIO CKa3aTh, YTO OATHU JIBA NPEHATCTBUA  SBHO
B3aUMOCBSI3aHBL.

31eCh  MOXHO  KPUTHYECKHM  OLEHHUTh  JECATEIBHOCTH
00beIMHEHUM TIPENIPUHUMATEIICH, TOPTOBO-MPOMBIIIJICHHBIX MajaT
00erX CTOPOH U HAIlIUX COBMECTHBIX MHCTUTYTOB, KOTOPHIE B II€JIOM
ycremHo pabortaroT. Oto Poccuiicko-Anonckuit  Komurter mno
SKOHOMHYECKOMY  COTPYAHMYECTBY U  Poccuicko-AnoHckuit
Hemosoit Coger, yupexaenusiii T Poccun.

Mpr B Ilanare Poccun yCTaHOBWIIM XOPOLIWE CBS3U C
SMOHCKUM Oun3Hec-kiIyooM. Kny0 oObemnunser 150 smoHCKuX
KoMmnaHui, padotarommx B Poccun. OgHO W3 €ro MOCIETHUX
3acenanui npouuto B ITanare ¢ yuactuem Ilocna SAnonnu B Mockse.
[IpencraBurenn SAMOHCKUX KOMIIAHMM B MOCKBE TIPEKpacHO
OPUEHTUPYIOTCS B HAIIUX peajlusiX, BHUIUMO, COCTABIISIOT



opoOHbIe 0TYeThl. Haferoch, 4To B mTad-KBapTUpax KOMIIAHUN B
SnoHuM ¢ 3TUMU OTYETAMU BHUMATEIBHO 3HAKOMSTCS.

JlaBaniTe )Ke BMECTE BOCIHOJIHATD UMEIOIIUECS
uH(pOpMallMOHHBIE  MPOOEIbl, HUCHOJB3YyS B  OTUX  LEIAX
WHBECTUIIMOHHBIA (OpPYyM, OpraHU30BaHHBIH MUHIKOHOMpPA3BUTHS
Poccim n1 MUTU Anonuu. Haperoch, OT CTAaHET pPEryasapHOU
IUTOLIAAKOM JJI1 YCTAHOBJIEHUS] HOBBIX JIEJIOBBIX KOHTAKTOB.

Criacu00 3a BHUMAHHE



