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Investment Projvéétwgf JSC Dalles

Orom

Project organizer

Place of realization Subjcct of the Russian Federation Khabarovsky kray )
' Address 1) Amursk city, Mashinostroiteley st, 6
2) 2) Vanino city, poselok Octyabrskiy, Taginskiy
LPKh '
Cnterprise JSC Dallesprom I
INN 2700000070
Year of foundation 1993

Enterprise activitics (OKVED)

02.01.1 Forest logging

Revenue from sales 2006-2008

2006 - 50,5 mal.rub, 2007 — 148.6 mln.rub. 2008 ~ 223.4
min.rub

Main sale outlet -

Round-wood

Postal address, telephone, fax, e-mail

Russia, 680000, Khubarovék, Pushkina st, 23a,
+7 4212 400 500/ +7 4212 400 600 /
dallesprom(@dallesprom.ru

Chief Executive

Alexander Lukyanets

Project description

Industry'

Timber processing complex

Project goal

Advanced wood processing,

Main project features:

capacity,

type of products,

production volume for the period up to 2013

Veneer ~ 300 ths.m3/year, Lumber -- 230 ths.m3/year, Chips
= 750 ths.t/ycar, MDF — 300 ths.m3/year
Pulp -700 ths.t/vear (establishment in 2018)

F_‘Short description of production

Best Available Technology (BAT).

' Description of consumer market (domestic market, export)

Export — China, Japan, 8. Korea

Present degree of readiness and project appraisal *

| Fxpected Russian and Japancse shares

Vencer — 3. Chips -2, Lumber -2, MDF-I'N,:Pqu‘ -1
For discussion

Expected part of foreign manpower

Less than 20%

Planned types and volumes ol public support

For discussion

Financial appraisal of
| the project

Total project cost

350-400 mIn.$ (vencer, lumber, chips. mdf). 1300-1500
min.S (pulp)

Own invest funs of the Russian part

Not less than 30%

Borrowed funds

Up 1o 70%

Investment forms

| For discussion L
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Main types of project costs

Equipment and construction

Project efliciency up to 2015

Veneer EBITDA ~ 45-50%, Lumber EBIT DA ~30-35%,
Chips EBITDA ~ 15-20%, MDF ~ 30-35%, Pulp ~ 40-50%

Stages of the project realization (terms, financing with the concrete -

stage indicated)

Veneer — construction, Chips — designing, T.umber -
designing, MDT - 'S, Pulp - FS

Further project
information

Rated period of the investment stage of the pl‘UjEC[

Establishment: Veneer — 2011, Lumber -2012, Chjps—
2011, MDF — 2013, Pulp - 2()18

Payback time

Veneer — 7 ycars, Lumber — 9 years, Chips — 8 years MDF
— 8 years, Pulp — more than 10 years

Availability of business plan or preliminary feasibility study

Veneer — yes, Lumber —ycs, Chips — yes, MDF —yes, Pulp , ]
yes

Project elaboration year

See above

Executor

. 1. Timber processing complex. 2. Agroindustrial complex. 3. Extractive industries. 4.

ISC Dallesprom / Alexander Lukyanets

[I’d]]prl‘t complex. 5. C.onstructmn industry. 6. LLght

mdustry 7. Metallurgy. 8. [nformation and communication technologics. 9. Chemical industry. 10. Engineering industry. [ 1. Other

« 1. Feasibility Study elaboration. 2. Design and cstimate documentation elaboration. 3. Business plan elaboration. 4. Financing, 5, Construction. 6.
Commlssmmng 7. Operation.
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Taishet aluminium smelter

Place of rcaliE;":tiﬂn

Subject of the Russian Federation

Projcet organizer

Address smelter § site at Taishet town
Cnterprise _ UC RUSAL
Year of foundation 4 2007

Revenue from sales 2006-2008

UCR RUSAI s sales revenue 2006 — 2008 (US$ m!n) 8,429;
13,588; 15,085

Postal address, telephone, fax, e-mail

13/1, Nikoloyamskaya str., Moscow, 109240, Russia;

phone: +7 (495) 720-51-70, +7.(495) 720-51-71; Fax: +7

(495) 745-70-46; e-mail: Rusal@iiusal.com

Chiel Executive

Project description

Oleg Deripaska

praduction volume for the period up to 2015

Industry’ 7 ,

Project goal construction of new aluminiam smelter

Main project featurcs: smelter’s production capacity of 750 kt per year;

capacity, | products: primary aluminium products

type of products, primary aluminium production volumes (ktpa) 2012 - 2015:

395; hOT; 753; 751;

Short description of production

RA-400 reduction technology, prmmpal raw mmerials arc:

alumina, anodes and clectric energy

Desctiption of consumer market (domestic market export)

mainly cxport

| Present degree of readiness and project appraisal 2

5

E\pectcd Russian and Japanese shares

Russia 80%, Japan 20%

| Expected part of foreign manpower

Planned types and volumes of public support

Financial appraisal of
the project

Total praject cost

US$ 1.987 min (mvcatcd USS$ 495 min, remaining CAPEX
USS$ 1,492 mln)

Borrowed funds

Investment forms

equity investment

Main types of project costs

construction

Project efficicney up to 2015

EBITDA margin 2612 2015: 22%, 24%. 24%. 94%

Stages of the project realization (terms. financing with the concrete
stage indicated)

currently the project is on hold and requires 3 years to
complete construction once re-started. Initially project
implementation schedule included commissioning of four

—.)
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slarb{:p complexes cach cé@fﬁfi—r—l‘g"&f‘-168 reduction pots
with commissioning dates in Nov 2011, May 2012, Sep
2012, Dec 2012.

Further project
information

Payback tirﬁe

payback period of 10 years (assuming 2010 = year 1)

[nvestments payback time

internal rate of return of 17% (disregarding past
investments)

Availability of business plan or preliminary feasibility study

smelter's feasibility study was prepared by Bechtel in
conjunction with specialists from the Engineering &
Construction Division of UC RUSAL

' Project elaboration year

2005 (smelter) ‘

Executor

UC RUSAL

"~ 1. Timber

o Feasibility Study claboration. 2. Desi
Commissioning. 7. Opcration,

. processing complex. 2. Agroindustrial complex . 3. Extractive industries, 4,
industry. 7. Metallurgy. 8. Information and communication technologies, 9. Chemical industry.

Transport complex, 5. Counstruction industry. 6, Light

10. Engineering industry, 11, Other

gn and estimate documentation elaboration. 3. Business plan elaboration. 4. Financing. 5. Construction. 6.



®)

3-1

Bo

uchansky aluminium smelter (part of the Boguchanskoye Energy and Metals Association)

Place of realization

-

Subjeet of the Russian E*ederahon

_L_Kmsnoyarsk region

i Address smelter site ncar Karabula railway station
Enterprisc UC RUSAL / RusHydro
Year of foundation “UC RUSAL (2007), RusHydro (2004)

Projeet organizer

Revenue from sales 2006-2008

UC RUSAL's sales revenue 2006 — 2008 (US$ mln): 8,429;
3,588, 15,685,

RusHydro s sales revenue 2006 2008 (USS uiln): 887,

3,160; 4,344

Main sale outlet

Postal address, telephane, fax, e-mail

UC RUSAL: 13/1, Nikoloyamskaya str., Moscow, 109240,
Russia; phone: +7 (495) 720-51-70, +7 (495) 720-51-71;
tax: +7 (495) 745-70-46; email: Rusal@rusal.com.
RusHydro: 51, Arhitektora Vlasova street, Moscow,
117393, Russia; phone: +7 (495) 225-32-32; email:
CONTACT@RUSHYDRO.RU.

Project description

Chief Executive UC RUSAL - Oleg Deripaska;
RusHydro — Evgeny Dod
Industry' i

Project goal

construction of new aluminium smelter

Main project features:

capacity,

type of products,

production volume for the period up to 2015

smelter’s production capacity of 588 kt per year;
products: primary aluminium produets

primary aluminium production volumes (ktpa) 2012 - 201 5 |
121; 267: 481; 585;

| Short description of production

RA-300 reduction technology operating at 320 kA,‘priEp_zﬂm
raw malerials are: alumina, anodes and electric energy

Description of consumer market (domestic market, export)

mainly export

Present degree of readiness and project appraisal *

5

Lxpected Russian and Japanese shares

Russia 80%, Japanese 20%

Expected part of forcign manpower

-

Planned types and volumes of public support

Total project cost

U‘s$ l 434 mln (USS$ 251 min mvuled/UH‘F [.183 to be
invested)




the project

[ Financial appraisal of Borrowed funds

US$ 520 min (smelter USS$ 150.4 min / HPP USS 360.G
mln)

_Tuvestment forms

equity investment, debt investment

Main types of project costs

construction

Project efficiency up to 2015

EBITDA margin 2012 — 2015; 22%, 27%, 30%, 32%

Stages of the project realization (ferms, financing with the concrele
stage indicated)

I¥ pot-line — 2013 (scheduled]) or 2012 (negotiated), 2% |
potline - end of 2015

Further projcet
information

Payback time

payback period of 8 years (assuming 2010 = year 1)

Investments payback time

internal rate of retum of 21% (disregarding past
investments)

| Availability of business plan or preliminary feasibility study

smelter’s fcasibility study was prepared by Bechtel

Project elaboration year

2005 (smeltgr) ; ‘

Executor

UcC RUSAL

_‘ - 1. Timber processing complex. 2.
industry. 7. Metallurgy , 8, Information ancd

2 - 1, Yeasibility
Commissioning.

Agroindustrial complex. 3. Extractive industries, 4, Lransport complex. 5. Construction industry. 6. Light
communication technologies. 9. Chemical industry, 10. Engineering industry. 11. Other

Study claboration. 2. Design and estimate documentation elaboration. 3. Business plan ‘¢laboration. 4. Financing. 5. Construction. 6.

7. Opcration.
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Reconstruction and development of water utilities infrastructure (Rosvodokanal) .

Location of project
realization

constituent territory of the Russian
Federation :

Project manager

Address 123022, 13, Vtoraya Zvenigorodkaya st., build. iS., Moscow, Russia
Name of the enterprise ROSVODOKANAL

Individual Number of Taxpayer (INT) 7703674077 .

Year of foundution 1949

Activity of Enterprise

Inlrastructurc (civil and communal service)

| Sales proceeds 2006-2008

1,893 72538 432,

*Major sales markets

Address, telephone number, fux, e-mail

123022, 13, Vtoraya Zvenigorodkaya st., build. | 5., Moscow, Russia
Tel/fax.: +7 (495)514-02-11

www rosvodokanal.ru

infof@rosvodokanal.ru

Head of the enterprise

CEOQO: Petr Zolotarev

Project target

reconstruction and development of water utilities infrastructure

Project_profitability till 2015

Not estimated

Stages of project realization (terms,
Jinancing for a definite stage)

Ready for realization and sale

Description of the
project

Contact data of the executor

CEO: Petr Zolotarcy ; :
Address: 123022, 13, Vioraya Zvenigorodkaya st., build, 15.,
Moscow, Russia '

Tel/Tax.: +7 (495)514-02-11
www.rosvodokanal.ru
info@rosvodokanal.ru

41
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New Terminal at Vladlvostok Inter natloml A:rport

Place of realization

Subjecct of the Russian Federation

Fur East (Primorskiy region)

Primorskiy region, city Artem, Vladivostok Intcmational

Project organizer

Address

} B Airport
Cnterprisc OJSC “Sheremetyevo International Alrport" (IAS)
INN 7712094033

Year of foundation

1996

Enterprise activities (OKVED)

62.10, 63.23, 63.11,62.20

Revenue from sales 2006-2008 (‘000 RUR, IFRS)

2006 - 20 775, 2007 — 23 444, 2008 — 30863

| Main sale outlet

Russia, Europe

| Postal address, lelephone, fax, c- mmi

141400, Russia, Moscow tegion, cuty Khimky,
Sllcrcmetyevo airport

Chicfl Executive

Mikhail M. Vasilenko

Project description

Industry’

4

Project goal

» Provide the airport with enough capacity to meet
increasing traffic demand and enable it to serve as a major
regional and international airport hub

= Ensure sufficient throughput capacity of the airport at
peak times.to receive the APEC conference taking place
in Vladivostok in 2012

n Stimulate further economic growth ol the Primorskiy
region

Main projcct features:

capacity, '

type of products,

production volume for the period up to 2015

New Terminal capacily -
million pax per year
Traffic forecast for 2015 - 3,5 million pax per year
Terminal squarc — 47 535 sq.m,

1360 pax in peak-hour or about 3,5

Short descript'i.on of production.

| Domestic and international flights

Description of consutner market (dowmestic market, export)

Domestic and international flights

Present degree of readiness and project appraisal *

4.5

Expected Russian and Japanese shares

Russian — 80%. Japanese — 20% (appr.)

Expected part of foreign manpower

No data available
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[ ‘ Planned types and volumes of public support Airlield reconstruction, ATC tower construction, road
access (highway and railway) — not included in the Project
A _ o budget : :
Total project cost . N Appr$190min, ~
. Own invest funds of the Russian part L $55 min.(IAS + VneshEconomBank) |
' | Borrowed funds - $120 min.

Financial appraisal of | Jvestment forms ) ] _Equity / debt financing

the project Main types of project costs . ' Construction and design costs
' | Project efficiency up to 2022 : IRR = 15.8%, NPV = $8, 065 mln.

Stages of the project realization (terms, ﬁnzmcing with the concrete | Terminal complex design - 1Q 2010 - 12,85 mln

o Terminal complex construction — till 1LIQ 2011 — appr. [703%-
stage indicated)

mlin
i ’ | Commissioning — I11Q 2011
Further project Rated period of the investment stage of the project 2 years
information Payback time ~ - 15 years
' | Investments payback time Actual 11 years, discount 21 years
Availability of business plan or preliminary feasibility study Master-plan of development till 2010 (NACO, the
' Netherlands), Design (Hochtief, Germany)
| Project elaboration year - 12009 ; | .
| Certificatc making data _ [05.03.2010
Executor Natalya Drojjeva, Treasury Department Dircctor

Drojjeva@sheremetyevo-airport.ru , Bobko on(@svo.aero,
| _ ) ) - Fedosceva_EA@sheremetyevo-airport.ru

.l - L. Timber processing complex. 2. Agroindustrial complex. 3. Extractive industries, 4 Transport complex. 5. Construction mdustry. 6, Light
industry, 7, Metallurgy. 8. mformation and comumunication technologics. 9. Chemical industry. 10. Engincering industry. 11, Other-.

Y g, Feasibility Study elaboration. 2. Design and estimate documentation claboration. 3, Business plan cleboration. 4. Financing. 5. Construction. 6.
Commissioning. 7. Operation. :



The project of building 4 plant for methanol production capacity of 600 thousand tons per year in the city of
Nizhny Tagil in the Sverdlovsk region (Itera)

Location of project
realization

comﬂtuenr territory of the Russian
Federation

Sverdlovsk region

Addresy

622012, Nizhny Tagil, North Highway 21,

Project manager

Name of the enterprise

UralMethanolGroup

Individual Number of Taxpayer (INT)

662301001

Year of foundation

20006

Activity of Enterprise (OKVED)

24.1 - manufacture of basic chemicals; 24.14 - manufacture of other Srgani{:“

basic chemicals; 60.30.2 - transportation by pipeline gas and its products;
63.12.22 - storage and warehousing ol gas and its products of processing;
45.21 - manufacture of civil works

Sales procecds 2006-2008

Starting the plant in 2013

Major sales markets

Supply of methanol will be produced on market conditions based on pre-
contracts with consumers. Currently, the Company disposes letters of intent

from potential buyers on the total amount of finished goods 2 078 thousand

tons per year, which is 3.5 times higher than the projected capucity of the
plant. Under existing arrangements, more than 4 / 5 produced by the
Company products will be exported to countries of Eastern and Western
Europe through such distributors as Solvadis Gmbh, About 1 / 5 of methanol
will be implemented in the domestic market to affiliated company
Uralchemplast as a raw material for production of formalin. In the case of
sighificant unmet demand in the domestic market, the company is also
cnmidering the option of supply-thirds of production in Russia, and the
remaining two-thirds of production - in Europe.

. Address, telephone number, fax, e-

622012, Russia, Sverdlovsk region, Nizhny Tagil. Northern Highway, 21 E-

s mail | mail: umg@umg-nt.ru
Head of the enterprise | General Manager - (‘lerd_t Maxim Alcxandroylch
Sector | Chemicals

6 -1



Project !argef

Profiting by realization of the finished product (methanol)

Basic characteristics of the project:

Production capacity

600 000 tons pef year

“Sorts of production

Methanol

Volumes of production, work, services
Jor the period till 2015 (yearly
layout)

2013- 300000 tons
2014- 600000 tons
2015- 600000 tons

Description of the project

Brief description of production
process

The process of methanol production consists of the following stages:
- Preparation of feedstock (natural gas desulphurization);

- Steam reforming of natural pds;

- Comipression of reformulated gas;

- Synthesis of methanol;

- Rectification of methanol (cleaning);
- Storage of product methanol.

Description of consunier market
(inner markel, export production
' delivery)

Preliminary agreement of delivery of methanol with the following Russian
and foreign companies:

- SOLVADIS GMBH (500 000 tons per year) Location Sales: Europe,
America Established: 2000;

- RMF CHEMICALS (500 000 tons per year) World trader of methanol,
fertilizers; \ :

- Fritz Egger Gesellschalt mblH & Co (150 000 -200 000 tons per year)
Location Sales: Consumption for own production (particleboard, fiberboard,
cte.). Sules: Europe, Russia, Africa; ‘ ‘

-"Group of Companies Titan (65 000 tons per ycar) Sales Geography: Russia,
China, Europe. Current Suppliers: 1. JSC Metalrax ",, Gubaha Perms. Edge;
2.000 "Sibmetahim" "g, Tomsk. Contract prices. contractual relations
Website: www.titan-omsk.ru;

- Kronospan (80 000 tons per year) Sales Geography: Russia. Europe, Africa;
- "Uralchemplast (120 000 tons per year). The main leader in the production
of synthetic resins in the territory of Russia;

- 000 «TC UCP-KRONOSPAN Ltd» (48 000 tons per year) Established:
2007 :




Degree of readiness and assessment of
the project at present’

The degree of readiness and expertise of the project currently is - Land area of |
156,384 sq.m. with cadastral number 66:56:0401001:84 on the basis of land |

lease contract of 19.08.2008 Ne 88B-2008 is taken for long term rent (up to
30.06. 2013). category of land - the land settlements. Authorized usc - for the
design and construction of a plunt for methanol production capacity of 600
000 tons per year.

Technical conditions for electricity, water and adherence to the railway
networks are obtained,

Business plan of construction of the plant is developed by KPMG Limited in
2009. Contracts are concluded: A license ngreement with the company Haldor
Topsoe; Contract OBE Agreement with the company Techint SpA; contract
with LLC "Himtehnologiya" to perform design and survey works

Supposed share of Russian and
Japanese participation

30% - Russian part
70%- Japanese part

Supposed share of foreign labor force

The usc of foreign labor is not assumed

Planned kinds of governmental
_support and their volumes |

Financial support of federal and local authorities are not planned

Totul cost of the project

Total investment: 292.2 million €

Own investments of Russian
participants

Amount of funding at the expense of sharcholders (capital): 105.1 million €

Loan capitals

| Lending (finance): 187.,1 million €

Forms of investment

Credit

Basic kinds of project expenditure

- Construction costs: 63.6 EUR min

1.Preproject works: 7,7 EUR min:

2.Cost of the contract with Haldor Topsoe: 4,9 EUR min
3.0BE contract with Techint: 3,4 EUR mln
4.Contract  with Ilimtehnologiya for the
documentation: 1,9 EUR min

5.Expenditure on catalysts and reagents: 4,5 EUR mln

6. EPC contract with Alta /“L'echint, total, including 212.0 EUR min
- Costs for the purchase and delivery of équipment: 116.6 EUR mln
- Costs for engincering: 31,8 RUR mln

development  of  project
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6. Rent, purchasc of land: 0,7 EUR min
7. Operating expenses: 4,1 EUR mln

8. Other costs; 30,8 EUR mln

9. Taxes: 22,2 EUR min

Project profuability { till 2015 | Name 2013 2014 2015
EBITDA ,
margin, % 53 55 55
Net ' )
margin % 21 32 31

Stages of project realization (terms,
- financing for a definite stage)

Total: 292.2 EUR min
‘The preparatory period (2006-2009) - 7,7 EUR mln
2009-6.3 EUR mln

2010 - 70.3 EUR min

2011 -134,6 EUR min

2012 57.85 EUJR min

2013 - 15,45 EUR mln

Supplementary
information of the project

Calculating period of investment stage
of the project

2010

Time of recoupment

Discounted payback period - 10.1 years;
Simple payback period-6.47 vears;

Lime of investment repayment

10 years

Presence of business plan or
preliminary technical-economic
researches

The presence of a busincss plan prepared by the auditing company KPMG

Year nj’pr‘cy’éc_l eluboration

R

2009

Date of pussport compiling

Passport Project: Business Plan, 2009

61
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Lignite (brown coal) processing plant for Tulgan opencast

Location of project
realization

constituent tervitory of the Russian Federation

Orenburg region

Address

462010 Orenburg xegion
Promyshlennaja str. 17, Tulgan

Project manager

Name of the enterprise

«Orenburgugol» JSC

___ Year of foundation

2000

Major sales markets

Address, telephone number, fax, e-mail

Russtian Federation, Ilast Europe countrics, Asia:
Ple «Orenburgugoly

462010 Orenburgugol Region
Promyshlennaja str, 17, Tjulgan -
Tel +7 3533221951

IFax +7 3533221352

E mail info/@orenburgugol.ru

Head of the enterprise

General Director Alexander Petrov

Sector

Coal industry B

Project target

~ building of the complex for lignite drying in order to increasc

quality of the product for its usage in another projects;

- lignite briquetting in order to enlarge the outlet:

- mountain wax manufacturing [rom dried lignite and its
components; '

- power station construction 150 Mwt. ‘

The advantage of the given project is creation of the complex
with complete cycle of manufactured output, as the heat
produced by the power station will be turned to heat of Tulgan
settlement, as well as to technological purposes (lignite drying);
the derivable clectric power will be turned to technological
purposes and electrification of Tulgan Region,
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_Contairier terminal constructio

n in Sovetskaya Gavan Port Special Economic Zone

Region of Russia Khabarovsky Krai
Loecation | = ~ o
' Address Sovetskaya Gavan city
Tiiltiat N Sovetskaya Gavan Commercial Sea Port JSC
e 2704017692
Year of foundation 2005
Projlcc‘t initiators | Activitics

Sea transport

Address, phone, fax, e-mail

Khabarovsky Krai, Sovelskaya Gavan,
Pionerskaya Street, 14
(495) 981-66-30, 985-923-16-89

Head

Dmitry Maslovsky, Director General

Project description

Tndustry

Transport and Communication

Project aim

1
1

—

The newly established Port Special Economic zone
Sovetskaya Gavan stipulatcs the container terminal
construction with cargo turnover of 500 thou, TEU a
year. There are several tax and tarifl privileges for
PSE7’s residents provided by the Federal Law # 116-FZ
"On Special Economic Zones in the Russian Federation”
dated July 22, 2005. One can make it possible to cut
down the costs up to 10 to 20 percent and to shorten the
payback period, thanks to tax and customs PSEZ
preferences.

The most beneficial for PSEZ’s residents will be the
utilizing of enginecring, transport and social
infrastructurc objcets, which are to be built using federal,
regional and municipal budget funds.

Creation of transit container corridor through the port of
Sovetskaya Gavan from Asia-Pacific region countries to
Europe and back has several advantages compared to the
ports of Primorsky region:

-delivery time saving (from 2 1o 6 days)

-lower transportation costs (up to 10 pereent per TEU)
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Project phasc

Investment proposal

Russian/ foreign share

Foreign share — up to 50%

Foreign labor sharc

Negotiable

Additional

Financial indices

Project cost

211500 000 EUR

Own Fuﬂds

Up to 105 750 000 EUR

Foreigh investments

Up to 105 750 000 CUR

Realization petiod

Comments

Project documents

3 years

Russian Federation Government Decree #1185 on -
"Establishing Port Special Economic Zone in
Khabarovsky Krai" was approved on December 31, 2009

Daté

27.02.2010

‘Contacts

"Dmitry Maslovsky, 985-923-16-89

Pi



10

VL,

Project initiators

Project Construction of Interregional Economic Cooperation Center (IECC)
. Region of Russia Khabarovsky Krui
Location p— -
Address Khabarovsk, Krasnodarskaya Strect
Initiator Interregional Economic¢ Cooperation Center JSC

2725046856

Year of foundation

2005

Activitics

Rental Service

Market

- Russian Far East and Asia Pacific countries

Address, phone, fax, e-mail

Khabarovsk, Tikhookcanskaya Street, 204- 216
(4212) 22-59-82, 56-61-29
E-mail: fair@klan.khv.ru ; korzhovai@mail.ru

Project aim

Iead Valery Cherepanov, Director General
Pri{fcct Industry Real Estate, Rental Service
description i - Creation of favorable conditions for organizations of industrial, scientific, cultural, social,

educational and other sectors. of economy of Russia and Far Eastern region to help them
promate products and establish business ties on domestic and intemational leve]

7-1
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Project key characteristics (final

product, capacity)

‘The facility boasts:
~ two multi-purposc conwntlon and cxhibition halls (5396 m )
- conference hall (341 m )
- offices for rent (2077 m%),
--a parking lot (67 cars),
- a trade center (1455 m?),
- open exhibition space (1800 m?),
- a banquet hall,
- sports and fitness center, a swimming pool, aqua and sauna centers,
- a tourist agency, a car rental center, etc. »
The second phasc of the project will comprise of a four-star congress hotel. A classic
ambience is the hallmark of 250 comtorlablc gucst rooms and suites.
Total fucility area - 23,71 5m*
Total structural volume - 126,796 m’

IECC provides: )

1. Gencral-purpose, special, industrial and other exhibitions;

2. International, interregional, regional and industrial conferences, symposiums, scminars,
presentations, meetings and negotiations, ete.

3. Clients with information, telecommunication, insurance, bank-and legal services.

4. Intermediary services for business-matching and searching business partners, protocol
services, cte.

5. Office rentals

6. Clicnts with related scrvices (transport, accomodation, ctc.)

Market

Russian Far East and Asia Pacific countries

Project phasc

Project documentation i$ ready. The centrally located land has been properly leased and is
ready for construction activities to start.

The project has been [ully approved by all required authorities, including:

- State Expertise of Labour Conditions;

- Ministry of Emergencics of the Russian Federation;

- Federal Center for Hygiene and Epidemiology;

- Federal Service for Supervision of Consumer Rights Protection and Human Wellare;

- State Ecological Expertisc;

- Main State Expertise;

- Administration of Khabarov sk City

Russian/ foreign share

: Foreign mchtmmtn ~up to 100%
|




Financial indices

3
Foreign labor share Negotiable (up to 100%)
Project cost 23 280 000 EUR ) - )

Own funds

Foreign investments

-

23 280 000 EUR

Form of invesiment

Project financing

Net Profit until to 2015 year

IRR - 16%
Net Cash Flow - 11% annually
Income from Investment - 11% annually

Nel Profit

2013 - 13%
2014 - 14%
2015 - 15%

Realization period 1. Land plot preparation for construction activities - 04.2010 - 08.2012.
2. Main construction works (main building) — 04.2010. - 12.2012.
3. External energy supply - 04.2010 -10.2010,

4. Internal energy supply - 04.2010 — 08.2010,

5. Trolley-bus line link-up - 11.2011- 12.2011.
6. Motor road construction - 04.2012 - 10.2012
7. Communication lines - 04,2011 —07.2011

8.  Water supply link-up -~ 07.2010 - 10,2010

9. Sewage - 06,2010 -09.2010.

10. Heat power link-up - 04.2010 - 07.2010
11. Territory improvement — 04.201. — 12.2012

Cominents

Project's investment stage accounting

2 years 9 month

Contacts

period
Paybaick petiod 9years o
Period of investment repayment 18 years )
Project documents Feasibility study, business plan )
Projecet development date 2005
Date o 27.02.2010 o
Pavel Voranov (4212) 225980
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| Project _ " 4estar Hotel with a Conference Hall in Khabarovsk
Region of Russia T Khabarovsky Krai
Lacation

Address

Khabarovsk, Gogolya Strect

Project initiators

Project Initiator

Khabarovsky Krai Government — Ministry of
Construction of the Khabarovsky Krai

_ Victor Mishin — Minister (4212) 32-83-69

Project participants

Khabarovsky Krai Government Ministry of Construction

Clicnt Service

Address, phong, fax, e-mail

680000, Khabarovsk, Muravyova-Amurskogo Street, 32,
(4212) 30-41-85
¢-mail:sluzhba98@yndex.ru

Chicf of Khabarovsky Krai Government Ministry of

Head Construction Client Service
. Alexey Kondratiev
Project description Industry Holels and Restaurants

Project aim

Construction of the high-level hotel in Khabarovsk city
in order to provide Russian and forcign tourists and
businessmen with a full service hotel

Project key characteristics (final product, capacity)

According to the project the hotel will consist of two
parts: ‘

1. 100-meter high 28 storey hotel tower;

2. 6 storey community center and two underground
floors. '
The hotel’s 265 spacious and comfortable rooms make it
an ideal choice for business and leisure travelers alike.
The hotel will offer a conference hall with adjacent
meeting rooms, a VIP meeting room, an aqua and spa
center, a fitness center, a café with panoramic view of the
city, a bar, a restaurant, a spacious waiting room, shops
and boutiques, parking lots, utility rooms, ete. '

Market

Russian and foreign tourists and businessmen
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B ' “ ’ ‘ Preliminary feasibility report and assessment of
‘ Project phase : cfficiency of an investment projcct are finished.
' Design documentation has been approved. Detailed
: = ) design is prepared, -
Russian/ foreign share Negotiable
Foreign labor share : Negotiable
i Khabarovsky Krai budget investments are 9 600 000
Additional
: . EUR
- Project cost | . |287%00 000 CUR
[ Own funds A : 9 600 000 EUR
Foreign investments 278 200 Q00 EUR
Net Profit until to 2015 year ' Profitability index: PI=1,16
Financial indices Realization period ‘ Main stages of the project:
1. Land plot preparation for construction works - §
months (April, 2010- November, 2010)
2. Main stage of dwelling block, public block,
external engineering facilitics and neighborhood
development construction accomplishment— 64
months (July, 2010 - October, 2015)
Project's investment stage accounting period ; 3 years 7 month
Payback period 8 years o
“Period of investment reﬁayment ¥ ' 2 14 years o
Preliminary feasibility report and assessment of’
Comments Priict dociiments 7 efficiency of an investment project are finished.
. } Design documentation has been approved. Detailed
. design is prepared B
Praject development date 2009
Date 27.02.2010 | o
i | Contacts | : [ Tgor Lavrinovich, (4212) 32-97-68
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" Project appellation: «Building of pﬁiycr_ystalline si]icor-i"f-r\anuthcturing complex»

Place of accomplishunent

Subject of the Russian Federation

Irkutsk Region

Address

Usoliye-Sibirskoye town,
Territory of LLC “Usoliyekhimprom™.

Initiator of the project

Name of the company

LLC “Usoliye-Sibirskiy Silicon”

TPN

3819015830

Year of foundation

December 17, 2005 .

Activity of the company (RNCLEA)

Sales revenue in years 2006-2008

Production of other core basal mingral chemical substances (24.13)
349 218 thous_rubles ;

Muain outlets

Russia, Ukraine, China, Europe .

Postal address, tel, fax, e-mail

p/o box 100, p/o 8, Usoliye-Sibirskoye town, [rkutsk Region, 665458, Russian Federation,
Tel/fax (39543) 5-70-37, 5-77-93,
E-mail: secret@silicon.nitol.rn

Head of the company _

Georgy Nikolaevich Petrav

Presentation of the project

Branch '

9 ——

Aim olthe project

Aim of the project is the foundation, of major- vertically integrated production of high
puiity silicon containing materials for PV and microelectronics on the basis of
manufacturing complex of LLC “Usollyekhimprom™ - LLC “Usoliye-Sibirskiy Silicon” in
Irkutsk region.

Main characteristics ;

working vapacity,

types of products,

oulput of goods. warks, services for the period up to 2015
(with gradation for years)

Working capacity of polycrystalling silicon production (further PCS) - 3 800 ton/ycar.
Working capacity of trichlorosilane production (further TCS)— 25 000 ton/ycar.
Working capacity of inonosilane production - 200 ton/year.

Products, planned to be produced:

t. Trichlorosilane — clear, fugitive, toxic, fuming liquid with strong smell. Content of core
hasal substance - 99,9%. TC 48-4-180-77 with changes.1-8.

2. Polycrystalline silicon — semiconducting material of high purity. Content of core basal
substance from 99,99999 % (7N), according to  ASTM and SEMI requirements, It is
used for production of photovoltaic transducers.

3. Monosilanc — colorluss, explosive, inflammable (self-ignite in the open air), toxic, gas
with strong specilic smell ras. Class of hazard nccording to GOST 19433-88 — 2.3,
Content of core basal substance not less than 99,999%, TC 24-37-003-[6422443-2000

Bricl presentation of the production process

The basis of the project constitutes the building of PCS pilnt industrial production with
working capacity of 300 tons a year and PCS primary production for PV with working
capacity of 3 500 tons a year at LLC “Usoliye-Sibirskiy Silicon™ in Usoliye-Sibirskoye
town, Irkutsk region on the basis of industrial estate.

The project forecasts the foundation of manufacturing of basic production of main source

fur polysilicon ~ TCS grade B, which gives PCS as a result of  hvdrogenous

reconstruction, In the frame of project realization the company reconstructed production of
TCS, finishing its capacity up to 10 000 tons a year (1C5S grade B). At the moment the

-
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(TCS grade B). At the moiment the prqjecr exp’msmn up to 25 OOU tons a year is’
realized in the existing production butk, .

The start up of a pilot manosilane production with the working capacity of 10
tons per year with further increasing up to 200 tons per year is also included in
the pro;ecl at LLC “Usoliye-Sibirskiy Silicon™.

1CS is produced by h}dmchlnrmatlon of silicon metal, PCS is produced by
hydrogen reduction of TCS, monosilane is supposed to be produced by TCS
catalytical disproportionation.

Description of consumers' market (internal commierce, export
deliveries)

Markets of Japan, Chinn, Germany and USA should be viewed as target markets
for po]ys:hcou as far as these couttries will determine the development of PV
market in 2010. Besides, markets of Spain and South Korea should be viewed as
potential markeis where inlensive growth ofsolar industry is expected in
perspective.

Degree of preparations and expert investigation of the project at the
moment®-

2,3.4.5

Supposed types of legal upholding and its breadth

Participation of State corporation *'Russian corporation of nanolcchnologies”
(further “ROSNANQ™) in the project investment. Total volume of ROSNANO’s
investment is determined in the amount of 7,5 billion rubles, 3billion of which

Financial evaluation of the
project

Total cost of the project

are provided as surety commitment and 4,5 billion rubles as long-term loan,

17 786 mitlion rubles

Forms of investment

Proprietary funds, Borrowed | funds (banking credits, banded lnans), selling of
shares to strategic investors, participation in financial project of State
corpor'mon "ROSNANO !

Muain types of charges

m'lmgement

Earning capacity of the project by years up to 2015

EBITDA margin: -
2010 r. - 38.3%, 201 1r. - 56,2%, 2012 v, - 53.7%, 201471, - 53,6%

Stages of realization (time schedule, finance by stages)

Investment program will be realized stage by stage Further launch areas are
distinguished:
1. Launch of PCS praduction with warking Lapdbll\' ol 300 tons a year.
Volume of finance necessary for launching: 2239 million rubles. (fully
financed). .
Il Launch of PCS production with working capacily of 2400 tons a year
(increasing by 2 100 tons).
. Votume of finance necessary for launching: [1 020 million rubles.
(financed at 01.01.2010 - 8 963 million rubles.. 2 057 million rubles [efl in
2010)
. Launch of PCS production with working Lddell) of 3 800 tons a year
(increasing by 1 400 tony).
. Volume ol finance necessary for launching 2010: 4 527 million ubles

t=2



Additional information about
the project

Calculation 'pﬂe‘rigd of investment stage of project

5.5 years (from December, 2005 to June, 2011 )

Period of payback

Period of investment return

4 years (from 1% quarier 0f2010v)

4™ guarter 0f 2014

“Presence of business-plan or pre techno-economic investigations

| Yes

The year of project elaboration

Year 2009, (project documenmtipn is received by all main objects of
construction)

Date of passport

24,02.2010

Conlact information

"~ 1. Timber processing complex. 2. Agrbindustrial complex. 3. Extractive industries. 4, Transport complex. 5. Construction industry. 6. Light

‘industry. 7. Mctallurgical industry. 8. Information-communicational technologics. 9. Chemical industry. 10. Engineening . 11. others

-

Construction . 6. Launching . 7. Object exploitation .

- 1. Elaboration of techno-econamic foundatjon(s). 2. Elaboration of design and estimate documentation. 3. Elaboration of business plan. 4. Finance . 5.
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Project a

ppellation: «Building of silicon wafer manufacturing complex for PV with capacity of 60 MW»

Place of avcomplishntent

Subject of the Russian Federation

Irkutsk Region

Usoliye-Sibirskoyc town,

Initiator of the project

Address . Territory of LLC “Usoliyekhimprom™.
Name of the company LLC “Usoliye-Sibirskiy Silicon”

IT'PN 3819015830

Year of foundation 2005

Activity of the company (RNCEA)

Production of other core basal mineral chcmlcal substances (24.13)

Sales revenue in years 2006-2008

Main outlets

349 218 thous rublcs

Russia, Ukraine, China, Lurope

Postal address, tel, fax, g-mail

pfo box 100, p/o 8. Usoliye-Sibirskoye town, irkulsk chlon 665458, Russian
Federation,

Tel/fax (39543) 5-70-37, 5-77-93

C-mail: secret@silicon.nitol.ru

Head of the company

Presentation of the project

Georgy Nikolaevich Petrov

Branch !

7

Aim of the projeet

Foundation of updated and adaptable to streamline production of silicon wafers
in Russia on the basis of manufacturing complex of LLC “Usoliyekhimprom” —
LLC “Usohve-sm:rshy Silicon” in the frame of development of vertically
integrated project “Polycrystalline silicon™ realized by LLC “Usoliye-Sibirskiy
Silicon",

Main characteristies :

working capacity,

types of products,

autput of goods, works, scrvices for the period up to 2015 (with
gradunon for years)

Working capacity of silicon wafers is equivalent to 60 MW a ycar (sum-total
phmovnliaw capucity of produced silicon wafcrs)

Products, planned lo be produced:
1. Multisilicon walers — 40 MW a year,
2. Monosilicon wafers —20 MW a year

Brief presentation of the production process

In the trame of silicon wafer production reprocessing of feedstock (i.e. PCS) into
multierystalline silicon is realized using gu:ded solidification and reprocessing
into.monocrystalline silicon is realized using Chochralski method. Subsequently
the slicing of silicon ingots is carried out. At the end of production process
vendible silicon wafers are coming out after passing parameter checkout.

Description ol"consumem marketl (internal commerce, export
deliveries)

Markets of China, Taiwan and Europe should be viewed as (arget markets for
sales & distribution of silicon wafer for PV. as far as these.counlrics will
determine the development of world solar indusiry.

Degree QI’ preparations and expert investiation of the project at the
moment”

1,3

Supposed types of legal upholding and its breadth

Pé'r‘tici“;)'ﬁifa;{-ot'"ﬁtat'é'coﬁrbworation “Russi;nwcc-)raargl'i_dn of nanotechnologies”
(further “ROSNANO™) in the projeet investment. Total volume of ROSNANGO's
investment is the matter of negotiation.
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Financial evaluation of the
project

Toetal cosl of the projeet (capital outlay)

1,6 million rubles (with VAT)

Forms of investment

Proprietary funds, Borrowed funds (banking credits), participation in financial

project of State corporation “ROSNANO"

Project-investigation works, purchasing of facilities, shell and core works,

Main types of charges s s
, B s EBITDA margin: :
Eamnling capacity of the project by vears up to 2015 2012 2013 2014 2015
40% 43% 44% 42%

Stages of realization (time schedule, finance by stages)

Investment program will be realized on' the basis of continuous investment with
attainment of project capacily after production launching. Capital outlays ate
appurtioned in accordance with supposed outgoings for project works, shell and
core works, purchasing ol fucilitics. :

the praject

Additional information about

Calculation period of investment stage of project

2,5 years on of after project financing,

Period of payback

4 years on of after project financing

Period of investment retum

16" quarter on of alter project linancing

Presence of businéss-plan or pre techno-economic investigations

Yes

| The year of project elaboration

Year 2009 (business plon and crude of the project are prepared)

Date of pﬁsspm’t

25.02.2010

' 1. Timber processing complex. 2, Agroindustrial complex. 3. Fxtractive industries. 4. Transport complex. 5. Construction industry. 6. Light

mdustry. 7. Metallurgical industry. 8. Information

2 _ 1. Elaboration of lechno-cconomic foundation(s). 2

Construction, 6. Launching. 7. Object exploitation.

-communicational technologies. 9. Chemical industry. 10, Engineering, 11. Others

- Elaboration of design and estimate documentation. 3. Elaboration of business plan. 4. Finance. 5.
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Investment Project of the Irkutsk-Novy Alrport Complex

Project description

Financial appraisal of
the project

Place of realization [ Subject of the Russian Federation The Irkutsk Region i
Address la, Lenina st., Irkutsk
Enterprise Fedceral Agency of Air Transport “Rosaviatsia”,
FGUP “Administration of civil alrports (acrodromes)
(I"GUP “AGA(A)”
| Project organizer A T
'Indu:,lry 4 (Air transport)

Project goal

Construction of the Irkutsk-Novy Aerodrome Complex

Main project features:
capacity,

-type of products,

production volume for the period up to 2015

Airport class 1

Aerodrome class A 4E

Passenger traffic volume 2 200 min. pass/year
Runway-1 3600 x 60m

Civil aircraft parking place 23

Passenger terminal 1 200 pass/year

in¢, international sector 300 pass/yecar
ITotel complex 600 places
Cargo complex 600 ton/day
Flight catering 750 ration/year

i

Short description of production

Accommodation and departure of aircrafls

Description of consumer market (domestic market, export)

Domestic and international transportation

Present degree of readiness and project appraisal *

2 (short feasibility study, proje_c;t“ul' the acrodrome part is
under consideration in Glavgosexpertiza Rossii)

_ -Pldrmed tvpes and volumes of public support

17 000 mln. RUB — federal budget

Total project cost

Start-up complex: 1 construction stage —
38200 mln. RUB

Own invest funs of the Russian part

17 000 min, RUB — federal budget

Investment forms

State Unitary Enterprise

YRRy



Mauin types of project costs

Required volume of investments:

passenger terminal complex construction —4 000,0 min.
RUB; ,

service area object construction (a hotel, a flight safcty
center , a cargo storage, an administration building, a fucl
storage ect. - 7 000,0 min. RUB;

off-site utilities préparation —

10 200.0 min. RUB

Project efficiency up to 2015

Commissioning in 2016

Stages of the project realization (lerms, finanging with the concrete
stage indicated)

Page 6 “Realization of the Construction Project of Irkutsk-
Novy Airport”

Further project
information

Payback time

30 years

| Project elaboration year
Certificate making data

Investments payback time

Availability of business plan or pfcliminury feasibility study

PPP (Public-Private Partnership) model in the project;
short feasibility study;

‘| investment efficicney cstimation

2008-2009

2009

Executor

Alexey Vadimovich Titov (+7 (499) 150-0222)

- 1. Timber processing complex. 2. Agroindustrial complex. 3. Extractive industries. 4. Transport complex. 5. Construction mduslrv 6. Light industry.
7 Metallurgy 8. Information and communication technologies. 9. Chemical mdllstrv 10. Engineering industry. 11. Other

~ - 1. Feasibility Study elaboration. 2. Design and cstimate documt,ntalmn claboration.

Commm»:unmg 7. Operation,

3. Business plan elaboration. 4. Financing. 5. Construction. 6.
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Items of the project

Public placcmal_jifilbf the shares of «TransContainer» JSC (Russian railways company)

Location of project
realization

constituent territory of the Russian
Federation

Mascow

Address

Project manager

Name of the enterprise

107228 Russia, Moscow, Novoriazanskaya Srect 12
«TransContainer» JSC :

Individual Number of Taxpayer (INT)

7708591995

Year of foundation

2006

Activity of Enterprise (OKVED)

60.1, 63.1-4, 35.2, 29.56.9, 51.70, 52.12,74.13.1, 71.2,
70.1-3, 45.1-2, 64.2, 20.3., 74.60

Sales proceeds 2006-2008

2006 -5 774,1
2007 ~ 13 375,2
2008 - 204939

Major sales markets.

Russia, CIS, China, South Korca

Address, telephone number‘, fat e-mail

107174 Russia, Moscow, Kalanchevskaya Stteet 6/2,tel. +7
(495) 262-85-06,
E-mail: trcont@trcont.ru

| Head of the enterp: ise | Baskakov Petr Vasilevich
Description of the | Sector T ransport
project Prryectfg[get Privatization and attraction of private investors in capital

Buasic characteristics of the project:
Production capacity

Sorts of production

Volumes of production, work, services
Jor the period till 2015 (vearly layout)

24000 platforms, 59 000 containcrs, about 900 items of
technique, 47 terminals on the network of “Russian
Railways» JSC

Accordance of carriages and containers to transport the
load, terminal processing, trucking, forwarding and
logistics

min. TEU 7

. 2010 [ 2011 [ 201212013 [ 2014 | 2015
Railroad 136 | 1,53 [ 1,71 | 1.78 | 1,89 | 2,03
transportation
Processing in | 1,55 [ 1,67 | 1,81 11,99 |2.19 | 2,44

terminal i
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f‘Brief description of production processy

Shipment of containerized cargo to Russia and the CIS
“from door to doom

Description of consumer market
(inner markelt, export production
delivery)

Internal Market —53%
Import - 16%

| Export — 24%
| Transit — 6%

Degree of readiness and assessment of
the project at present

Explmtat:on of the object

Supposed share of Russian and
Japanese participation

:,hdre

Supposed share of foreign labor force

not expe‘dted

Planned kinds of governmental support
and their volumes |

not expected

_-Fimmcial evaluation of
the project

Total cost of the project

Defined in the process IPO

Own investments of Russian not applicable
| participants
Loati capitals not applicable

| fforms of investment
_Basic kinds of project expenditure

Acquisition of shares

| not applicable

Project profitability ¢ till 2015

2010 12011 2012 [2013 |2014 |2015

ROE %] 8% 15%| 18%| 20%1 21%

Stages ;pr}"ojeci realization (terms,
JSinancing for a definite stage)

Supplementary
information of the
project

Calculating period of investment stage
of the project

‘not applicable

4qr.2010—2011

Time of recoupment

not applicable

Time of investment repayment

not applicable

Presence of business plan or
preliminary feasibility study

The strategy of «TmnsContamcr» ISC till 201 5

Year of project elaboration

2010

| Date of passport compiling

04.02.2010

Contact data of the executor

GcmchugovA S.. tel. (499) 263 18 73,
e-mail: Andrey. Zhelm,hu;,ow_g)bnk.ru
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Items of the project

IPO of «The First Cargo Company» JSC

realization

Location of project constituent territory of the Russian

Moscow
Federation ' .
Address 105064, Russia, Moscow, Staraya Basmannaya street, 12,

building 1

Project manager

Name of the enterprise

«The First Cargo Company» JSC

Individual Number of Taxpayer (INT), 7708643971
| Year of foundation A 2007
Activity of Enterprise (OKVED) 63.4,

Sales proceeds 2006-2008

2007 year — 3 535
2008 year - 51 234

Major sales markets

Russia and CIS

Address, telephone number, fax, e-mail

105064, Russia, Moscow, Staraya Basmannaya street, 12,
building 1 .

tel. +7 (495) 663 0101,

E-mail: office@pgkweb.ru

Head of the enterprise

Babaev Saliman Magomedovich

.| Description of the
project

Sector

Transport

I’rcy'e:cjl }a};qer

Privatization and involvement of private investors

Buasic characteristics of the project:
Production capucity

Sorts of production

Volumes of production, work, services
for the period till 2015 (yearty luyout)

Park of rolling stocks contains about 200 000 items

Handling the rolling stock, leasing the rolling stock. dispatch of
cargos. -

The market sharc amounts to 20% af the total volume of rail
traffic in Russia till 2015,

The operator of the rolling stock on railway

Brief deseription aof production process

Description  of  consumer  markel
(inner  market,  export  production
| delivery) )
Degree of readiness and assessment of

the project al present

Russia and CIS

The object was put into operation

5/



Supposed  shure q}"- Russian  and

The share of «Russian Railways» JSC - not less than 50%+]
share

Financial assessment of
the project -

Jupanese participation
Total cost of the project

Can be calculated during the placement of the shares

Own investments of Russian participants

Not applicable

Loan capitals Nol applicable

Formy of investment Purchase of shares

Basic kindy of project expenditure Not applicable ) :

Project profitability 1 till 2015 o 2010 2011 ]2012 |[2013 [2004 |2015
ROE 4% 5% 7% 8% 9% |  10%

Project realization terms

The 4™ quarter 0f 2010 — 2011

.Supplemcntary
| information about the
project

Calculating period of investment stage | Not applicable
of the project '
Titme of recoupment Not applicable
Lime of investment repayment Not applicable

Presence  of  business  plan  or | Business-plan till 2012
preliminary technical-economic
researches
| Year of project elaboration 2010
Date of passport compiling 04.02.2010

Contact data of the executor

Gemitchugov A.S., tel. (499) 263 18 73,
e-mail: Andrey.Zhemchugov@bnk.ru

IJ
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Ntems of the project

[PO of RZHD ~ Story («Russian railways» company)

Location of project
realization

constituent territory of the
Russian Federation

Moscow

‘Address

1050064, Moscow, Kazakova 8-6
e, +7 (495) 266-88-00

Project manager

Name of the enterprise

ISC RZHD - Stroy

Individual Number of Taxpayer | 7708587205
(INT) |- .
Year of foundation | 2006
Activity of Enterprise (OKVED) | 45.1.
Sales proceeds 2006-2008 2006 2007 2008
s 25817 38982 65 561
Major sales markets | Russia
» Head of the enterprise | Talashkin Genady Nikolaevich
[ Sector | 5. Construction
o Project target | Privatization and IPQ
Basic characteristics of the project:
' 11 000 employces in 17 regions of Russia
2 special subsidiacics: «Speunosttresl» " «Stroundustry»
3 [2010 T2011 2013___ 2013|2014 [2015 |
Net : ;
Revenue 37 40 44 48 55 64
i (mln, 539 769 | 426} 152 827| 887
| Roub) | ‘

Production capacity

Construction and reconstruction of railways infrastructure (bridges,
tunnels, ¢lectric infrastructure cte.)

/6 -/



Civil and industry consfruction

mDescriptiou of the
project

Realization terms 2010 - 2011 :
Profltability 2010 2011, 12012 | 2013 |2014 {2015
EBITDA | 5% | 14%| 1,5%| 3.3%| 45%| 59%
Presence of business plan or | Till 2012
preliminary technical-economic
_researches |
__Year of praject elaboration | 2010
Date of passport compiling | 02,02.2010

‘Contact data of the executor

Zhemchugov A'S., tel. (499) 263 18 73,

e-mail: Andrey.Zhemchugov@bnk.ru
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Fund of dircet Investments in m‘unicipal infrastructure «Qiiadro Capital Partners »

Location of project
realization

constituent territory of the Russian Federation

Russia, Moscow

Address

Russia, Moscow, Tverskaya street 16, bldg. 3

Project manager

Name of the enterprise

«Quadro Capital Partners » Ltd

individual Number of Taxpayer (INT) 770 369 9956 o
Year of foundation 2009
Activity of Enterprise financing N

Sales proc;eeds 20006-2008

Not available

Major sales markets

Russia

Address, telephone number, fux, e-mail

Russia, Moscow, Tverskaya street 1‘6, bldg. 3

Head of the enterprise

General Manager

Vladimir Pavlovich Kozlov

Description of the project

Sector

Managing comipany, direct investinents

Project target

Private equity fund in the munici pal infrastructure |
for the implementation of investment programs of
the Governiment ol Russia




| Basic characteristics of the project:
Production capacity
Sorts of production,

‘Vo.lwnes of production, ww;k, services for the peviod till
2015 (yearly layout '

Foundation of direct investment in the
development and technological upgrading of
municipal infrastructure in the Russian regional
and industrial centers with a population of more
than 500 000 pcople.

Total volume of Fund is 500 million dollars. The
Foundation focuses on the acquisition of long-term
concessions for municipal infrastructure asscts
with returns in the areas of;

~ water treatment and sanitation,

- waste recycling,

- local CHP,

- distribution of gas and clectricity,

- in investments in companics providing high

Brief description of production process

lech engincering solutions for such services.

‘Scarch and selection of investment projects which

correspond to the state and federal program
development and modernization of municipal
infrastructure of Russia. Projects are studied by
council of experts and by professionals from
Russia and foreign countries. Closing of the
transaction, Active participation in project
management, implementation of the best
international practices in project management and
financial control. Output from the project through

‘the sale to a strategic partner, or access to the [PO.
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Description of consumer market  (inner market, export
production delivery) :

At the moment, depreciation of fixed assets in
municipal infrastructure exceeds 60% with huge
losses and low efficiency of energy and water
resources, Government programs aimed at
modernization of the sector and attraction of

investment from private investors. The Fund will

be locused on the introduction of encrgy saving

and resource saving technologies in the municipal
sector and on improving of efficiency in the arcas
of: water treatinent and sanitation, recycling, local

CIIP, the distribution of gas and clectricity, as well

as investments in companies providing high tech
engineering solutions for such services.

Degree of readiness and assessment of the project at
present

Financing search

b

| Supposed share of Russian and Singapore participation

IFund is administered by a specially established
team with extensive cxperience in the field of
infrastructure and {inancial markets in Russia,
Europe and Asia-

Supposed share of foreign labor force

Depeﬁding on the complexity of the project and
the need 1o involve specialists from other
countries.
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Planned kinds of governmental support and their volumes
I

Fund is created in close cooperation with VIB (a
key investor) and Eurasian Ltd(technical 